Albert E. Prendergast

Spirit Enterprises, LLC

1112 Brandywine Lake Way

Boynton Beach, Florida  33473

February 13, 2009

President Obama

1600 Pennsylvania Avenue NW

Washington, D.C 20500

Secretary Timothy Geithner

Department of Treasury

1500 Pennsylvania Ave. NW

Washington, DC 20220

Dear Mr. President and Secretary Geithner:

We are very concerned about the Buy America provisions in the new stimulus packages voted by the U.S. Senate and currently before the House of Representatives.  The United States of America and the corporations headquartered here have for over 20 years lauded globalization as good for all.  We have benefited from the supply of cheap labor and goods from developing and developed countries alike.  We said to everyone including our own workers “trust us and we will all prosper” and we did it for awhile.  These countries invested their future in factories and learning the skills to produce top notch products at very low prices.

Now, we find ourselves in a very deep financial crisis that may have started here in the U.S.  It has rippled throughout the world as did the benefits of globalization.  Our country needs a solution to this crisis that will endure.  “Buy America” is not that solution.  Our elected representatives reflect the mood of their constituents today.  However, the legacy of “Buy America” will be felt for the next 20 years.  Only the Executive Branch of Government has the long term view necessary to guide this country and the global economy through this financial crisis.  It is not good business to take the short term view.  That tactic is what got the financial institutions into this mess.  We must take the longer view.  We must rebuild trust in the American Vision of Global Partnerships working together to prosper.  It is the right business decision and the Socially Just Business Decision.

Sincerely,

Al Prendergast

President

Former Senior V.P. Office of CEO MasterCard International Inc, and President MasterCard Travelers Checques Inc.

Former Executive V.P. Cordiant Holding plc. London

Chairman, Global Economic Justice Section of Marianist Social Justice Collaborative.

Richard E. Wokutch, PhD

Pamplin Professor of Management

Pamplin College of Business

Virginia Tech

Blacksburg, VA 24061

Myles McCabe

Director of Peace and Justice

Marianist Province of the U.S.

4425 West Pine Blvd.

St. Louis MO 63108

